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2Q Consolidated Income Statement for FY2019.1

2Q for FY2019.1
Forecast(A)

※
Actual(B) (B)-(A)

Factors of 
Difference

Revenue
(Development support 
fees, etc.)

317 415 +98
Portion of development 
support fee was recorded 
earlier

R&D cost 2,483 1,669 ▲814
Research and development 
and manufacturing expense 
were recorded later

Operating expenses 2,622 2,030 ▲592

Operating income ▲2,305 ▲1,615 +690

Net income ▲2,052 ▲1,041 +1,011
・Portion of CIRM Funding 
was recorded earlier
・Foreign exchange gain 
was recorded earlier

Yen/US$
exchange rate 110.00 108.77 -

※Forecast is the figure reported before a revision dated August 24th, 2018

Solid business progress (despite timing-related variances)
(Unit：Million yen)
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Consolidated Balance Sheet as of July 31, 2018

As of January 31, 
2018(A)

As of July 31, 
2018(B)

(B)-(A)

Cash & cash 
equivalent 4,654 13,932 +9,278

Current assets 5,076 14,681 +9,605

Non-current assets 116 109 ▲7

Total assets 5,193 14,791 +9,598

Current liabilities 2,106 1,282 ▲824

Non-current liabilities 2,233 2,700 +467

Total liabilities 4,340 3,982 ▲358

Net assets 853 10,808 +9,955

Total assets and liabilities 5,193 14,791 +9,598

Financial base stabilized through equity financing
(Unit：Million yen)
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Summary of equity financing

Form of funding
Amount 
of funds
raised

Use of funds

Equity Finance
(third-party allotment 
of share acquisition

rights with an exercise
price adjustment 

clause)

¥11 
billion

Establishment of
infrastructure to support 
manufacturing, distribution and 
sales for SB623 following its launch

Development of
additional programs and R&D to 
expand target regions for SB623 
sales

Raised ¥11 billion to support Company growth
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Development Schedule: Stroke

FPI

Results of the stroke trial will be announced by July, 2019 (1H of 
FY2020)

Intend to launch in Japan earlier than in any other market 
in the world

Phase 2b Phase3

March 2016 December 2017

Market

163 enrollment

in 21 months

Top 
line

Re 
sults

1H of FY2020
(Feb 2019 to July 2019)

Follow-up
Data analysis

TBI

【Japan】

Stroke

【Japan】

Stroke/TBI

【US】

Comp
lete

enroll
ment

※ The above figure shows the anticipated order of market approval.
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Phase3

Development Schedule: Traumatic Brain Injury

Global Phase 2

July 2016

Market

Expedited  
early Approval

Market
Regulatory 

review

61 enrollment

in 20 months

Top 
line

Re
sults

Follow-up
Data analysis

Aim to file for approval in the FY 
ending Jan 2020, assuming 
utilization of Japan’s conditional 
and time-limited authorization 
system for commercialization.

By the end of FY Jan. 2019April 2018

FPI

Comp
lete

enroll
ment

Aim to begin product sales in TBI before other indications 
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Establishing commercial infrastructure:  Manufacturing

〔Through the PCT Service Platform〕

Manufacturing contract relationship

Manufacturing of late stage clinical/commercial SB623 products
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SanBio

CareNet

Medical Incubator Japan

Research on 

distribution

Research on 

appropriate use and 

adoption

Features

Vital KSK 

Holdings

Astem

Cutting-edge regenerative cell 

medicine startup Flexible corporate alliance

✓ Over 140,000 physician members
✓ Provides educational content for 

physicians
✓ Provides sales support to 

pharmaceutical companies

✓ Invests in pharmaceutical startups 
✓ Provides business support to 

pharmaceutical companies 
through consortium

✓ Major distributor of pharmaceutical 
drugs

✓ Major distributor of pharmaceutical 
drugs

✓ R&D of regenerative cell 

medicine SB623

Establishing commercial infrastructure:  Distribution and Sales

◼ Examining best ways to move SB623 into the Japan clinical / commercial market

SanBio and alliance partners are conducting joint research on the appropriate 
use, adoption, and stable distribution of SB623 following its launch

・SanBio acquired 9.74% common shares in CareNet for ¥1 billion.
・Four alliance companies acquired 1.59% common shares in SanBio.

Summary of equity and business alliances
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Expansion of product pipeline:  Joint research

Institution Research contents Target

Keio 
University
（Prof. Okano）

Aims to obtain the data required 
for progressing to clinical trials by 
evaluating the therapeutic effects 
of SB623 in dementia model 
animals

SB623

Kyoto 
University

（Prof. Hagiwara）

Kyoto 
University

⚫ Oversee the study 
⚫ Perform 

pharmacological 
research on 
Algernon

Algernon,
a new chemical 
compound that 
promotes 
neurogenesis, 
discovered by 
Hagiwara’s teamSanBio

⚫ Evaluate drug 
efficacy in animal 
model of stroke

New product pipeline and expansion of target indications for SB623
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Expansion of product pipeline: 
Acquisition of a patent family of MSC1 and MSC2

◼ A technology recently acquired by SanBio can enhance either anti-inflammatory 
or pro-inflammatory functions of mesenchymal stem cells by stimulating 
specific Toll-like receptors (TLRs) expressed on cell membranes, while 
maintaining a favorable safety and tolerability profile.

◼ Mesenchymal stem cells using this technology are more likely to migrate to 
injury sites and express higher homogeneity compared with untreated 
mesenchymal stem cells, indicating their therapeutic potential as highly safe 
and effective agents.

Expansion of SanBio product pipeline into inflammatory disorders and cancer

MSC

The 
Technology

MSC1

MSC2

TLR

Stimulated TLR

Phenotypic Induction

Inflammatory

Anti-
inflammatory
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Future Outlook

・Expedited early approval in Japan
・Establishment of

commercial infrastructure for SB623
・Expansion of product pipeline

SanBio aims to be a global leader in regenerative medicine
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Disclaimer

This presentation material, including any comments made during or following the 
presentation, is provided solely for the purpose of reference to those investors who 
make their own evaluation of the company at their own risk. This material contains 
estimates, such as plans, strategies and judgments, that are forward-looking 
statements which are made based on management’s assumptions and beliefs in 
light of the information currently available to it and may contain risks and 
uncertainty. Therefore you should not place undue reliance on them in making 
investment decisions. 

SanBio cautions you that actual results may differ substantially from those 
discussed in this material due to various factors. We do not guarantee the accuracy 
or completeness of the information herein. Unless otherwise stated, estimates or 
forecasts are solely those of our company and subject to change without notice. We 
accept no liability whatsoever for any direct or consequential loss arising from any 
use of this report.

SanBio Company Limited  

Management Administration

TEL：+81-(3)-6264-3481 




