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Ɫḩḇḳ

ם ע 3 1

1,969,269,920ⱦ

3,994,000

1. ᴲ ᴲ ╗ ᶍ ᴲּנ
ᵩᶧᶒ

2. ᶍ ᴲּנ ᵩᶧᶒ
3. ᴲ ᶍ ᴲּנ ᵩᶧᶒ
4. ᶍ ᴲּנ ᵩᶧᶒ
5. ᶍ ᴲּנ ᵩᶧᶒ

6. ᵼᶍ ᶍ ᴲ ᶍּנ
ᵩᶧᶒ

7. ᶍ
8.╗ ᵩᶧᶒ ᶍ ᴲ◖ ᴲ
ᶉᶨᶒᶊ ᶇᵼᶍ ᶍ

9. ◖ ᴲ ◖ ⅛
ᵩᶧᶒ

10. ᶊ ᶝᵾᶎ ᵸᶪ╗ ᶍ
╢ 493 ֩ ֪½399 ֩ ֪

֩ ֪
ḐḜᴻ ֜ 33.69%ᴲ√ ḩḇḳḂ֜ 8.87%ᴲ֜ Ɫ 4.81%

֩ ᶎ ᶱ ᵶᶅ ᵶᶅᵩᶩᶝᵸ֪
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• ᶍ ᶇᴲᵼᶍ ᶊᶧᶪ טּ ᶇᵣᵥ᷊ḁḎḒḞ
ḳᶉ ᶱ ᶇᵶᶅᵣᶝᵸᴳ1960 ᵪᶨᴲ ᶊᶧᶪ ⅓Ⱬ
ᶊ ᵶᶝᵶᵾᴳ

1942
1905 ᶊ ᵶᵾ Ɫ
֜ᶍּט ᶱ ᵶᴲ
Ɫ טּ ֜ᶱ ᴳ

1972
50t ᶒ

ᶱ ᴳ

1961
֜

֩ ᴴḐḜᴻ ֪֜ᶍ
᷅ḳᴻḟ ᶇᶉᶪᴳ

1964
֜ᴲ֜ ᶱ ᴲ

ᶱ Ɫḩḇḳ֜ᶊ ᵶᴲ
⅓Ⱬ╗ ḩᴻ᷀ᴻᶇᶉᶪᴳ

2000
֜ᶷᴻḳḏᶸḩḇḳᶱ

ᵶᴲ ᶍ
ᶱ ᴳ

2019
Ɫ ֜ ᶒ
֜ ⱢḇḻḘḋ᷄ḳᶱ

ᴳ

2020
֜᷈ᴻḎḋ᷄ḁ ᶒ
֜᷈ᴻḎḋ᷄ḁ
ᶱ ᴳטּ

2021
᷈ḻ᷄ḲᴻḐ ֜ᶇ
ᵶᴲ֜ᶹḖḼᶶḁᶱ
ᴳ

1940 1950 1960 1970 1980 1990 2000 2010 2020

1992
ᶒ

Ḭᴻḑ ᴳ
שׁ ᴳ
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• ᷈ḻ᷄ḲᴻḐ ᶇᶍ ᶊᶧᶩ2021 7 ᶊ ᵶᵾᶹḖḼᶶ
ḁᶱ ᶠᴲ5 ᶆ᷅ḳᴻḟᶱ ᵶᶅᵣᶝᵸᴳ

66 ⱦ

1964 5

╢ 6

≥

᷈ᴻḎḋ᷄ḁ
נּ֩ ֪

100%

ᴴּנ ᶍ

֩ ֪

נּ ᶍ ᴲ
ᶷḻḤḻḑ ᶍ

֩ ᴴ ֪

20 ⱦ

1971 5

╢ 53

ם

10 ⱦ

2021 7

╢ ᴻ10 ⱦ

1983 6

╢ 35

֩ ֪

51%100%

100%

נּ ᶍ

נּ ᶍ

נּ ≠

נּ ᶍ
ᶍ

◖ ᶱ≠
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• ᷅ḳᴻḟᶎ ᶍם ᴴ⅓Ⱬ ᶱ ᶊ ᵫ6ḽ ᵡᶪᶚᵪᴲ
נּ ᶍ ᶊᵩᵰᶪ ᶇᵶᶅ נּ ☺ ᵫᵡᶩᶝᵸᴳ

ᶱ

ם

ḛḴḋḐᶱ

Ⱬ⅓ם
ᶱ

ḇᴻḻḘḋ᷄ḳ
ᶱ

◗

ḝᶶḞḏḋ᷂ᴲ
ḩḋ᷿ḭ ᶱ

ḵḋ᷄ḤḳḐᴲ
ᶱ

᷈ᴻḎḋ᷄ḁ

ḝᴻḟ ᶱ

נּ ☺
᷈ᴻḎḋ᷄ḁ

ḝᴻḟ ᶱ

ḩḇḳḐḱḻḁḥᴻḐ

ᶱ
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• ᶱ ᵧᵾ ḁ᷄ḱḋḟᶊᴲ ᶆ ᵾᶉ ᶱ ᵬ ᶟᵲᶇᶆᴲ ·
ᶍ ᶗᶍ ᶱ ᵣᶅᵣᶝᵸᴳ

• Ɫḩḇḳᶎᵆ ᶊᵣᶍᶀ ᶑᶇᶊ ᵇᶱḪḋḐᴻᶊᴲ ᶍḲ᷊ᶹ᷄ḳᶱ
ᵶᶅᴲ ╓ᶍᵆ ᵇᶍ╗ ᶱ ᵥ ᷅ḳᴻḟᶆᵸᴳ
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• ᶍ ᶎᴲ ᶱ᷈ᴻ᷄ḁᶆ ᵸᶪ ᶇᴲ ᶍᶧᵥ
ᶊ ḁ᷄ḱḋḟᶱ ᶱ ᶂᶅ ᵸᶪ ᶊ ᵪᶫᶝᵸᴳ

• ᶊ ᵶCO2 ᵫ4 ᶍ1ᶇᴲ ᶎ ᶊᶣᵴᵶᵣ
ᶆᵸᴳ

⅓ Ⱬ

ḁ᷄ḱḋḟ

ḛḴḋḐᴴḁḱḞᴴ
ḞḳᴻḨ

ᴴ
ḁ᷄ḱḋḟ

ᶱ
ḁ᷄ḱḋḟᶱ ᵸᶪᵲᶇᶡ

ᶍCO2ᵫ
1ḐḻᵡᵾᶩᶍCO2 ᶎ ᶍ4

2.0t
0.5t
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• ᶎᴲ ᵪᶨ ᶍ⅓Ⱬᴲּז ᶆᵡᶪ נּ ᶝᶆᶍ╗ ᵶ
ᵾ ḟḵḃḁᶱ ᶂᶅᵣᶝᵸᴳ ᶆ ᶱ ᵶᴲּנ ᶊ ᵶᵾ

ᶱ ᶪᵲᶇᵫᶆᵬᶪᵲᶇᵫ ᶞᶆᵸᴳ

נּ

ḁ᷄ḱḋḟ נּ ⅓Ⱬ
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• ᶍ ᶎᴲ∙ּזᶍ3 ᶍ ᶇᴲᵼᶫᵽᶫ ╗ ᶆᵡᶪ
ᶇᴲ ᶱ נּ ᵶᵾּנ ᶊ ᵴᶫᶝᵸᴳ

נּ

ᴴ ᶍ ᶍ

ᴴ ᶍ
Ḙᴻᶹḻ᷈ᶹḳ

ḝᴻḟ
ᵬ│

ḇᴻḻḘḋ᷄ḳ
ḝᶶḞḏḋ᷂

Ḑḻḕḳ ᶍ
פֿ ᴴ ᶍ

֩᷅Ḵᴻḉḻ᷅
ᵰ ֪

ḵḋ᷄ḤḳḐ
ḩḋ᷿ḭ

ᴴ Ḑḱḋ᷄ᶍḣᶹᴻḳ
ᴲ ᶍ

֩ḣᶹḳ Ḳḻ᷅ ᴲ
᷿ḯḡḳ ֪

ḁḟḲḻ᷅ḉᶼᴻḻ
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• 2023 ᶊᵩᵰᶪ ᷅ḳᴻḟᶍ ᶍᵥᶀ73ðᶎ ᴲ
ᶎ│ ᶍ ᶆᵡᶩᴲ ᶍ 60ðᶱ ᶠᶅᵣᶝᵸᴳ

ᵼᶍ
19+ⱦ

54+ⱦ

2023
318+ⱦ

ᵼᶍ 2+ⱦ

│
180+ⱦ

32+ⱦ

28+ⱦ

נּ 83+ⱦ

232+ⱦ
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ÿ 0.5

0.0

0.5

1.0

1.5

2.0

2.5

100.0

105.0

110.0

115.0

120.0

125.0

ᶍ ┌

֩ ∞ֹð֪

ḏḝḴᴻḇᴻᶍ ┌

0.0

0.5

1.0

1.5

2.0

2.5

7.0

7.5

8.0

8.5

9.0

9.5 ᶀ
֩█ ֪
֩█ ֪

• ᵶᶅᵣᶪ ᶎ╥ᵬ ᵬ ᶆ ┌ᴲ ᶇ ᶝᶂᶅᴲ
Ḅḕ᷈ḻᶊᵩᵣᶅᶡ ᶍ Ⱬᵫ ᶇᶉᶩᶝᵶᵾᴳ

•ᶝᵾᴲ ᶣ ᶱ ᶉᵮᵴᶫᵾ ᶡᵡᶩᴲ2023 ᶍ
ᶎ ᶊ ┌ᵶᶝᵶᵾᴳ

Ḅḕ᷈ḻᶍ ᶀ

֩ ∞ֹ ⱦ֪ ֩ ∞ֹ ⱦ֪

ᵆ ֩8 ᴴ ᴴ ֪ᵇᶊ
ᶄᵬ

ᴲ ᴲ ᴲ ᶍ4 ᴳ Ɫ Þ
ᶀ ᶇᵶᴲ ᶊ ᶄᵬ ᴳ

ᵆ ḏḝḴᴻḇᴻ֩2015 ֪ᵇᶊ
ᶄᵬ

2015 ᶍ ᶱ100ᶇᵶᵾ ᶍ

14
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0.0

50.0

100.0

150.0

200.0
֩ ⱦ/kl֪ LNG֩ ⱦ/t֪ ╗ ֩ ⱦ/t֪

15

0.0

5.0

10.0

15.0

0.0

200.0

400.0

600.0

ᵰ │ ֩█ ֪

∞ֹ t∞ֹ Ԝ

• ᶊᵩᵣᶅᶡ ᶎ ᶊ ┌ᵶᴲ ᶍ│ ᶎ
ᶊ ᵶᶅ ᵶᶝᵶᵾᴳ

•᷈ḁḐ ᶆᶎᴲ לּ ᶍ ᶱ ᶊᴲ ᶍ ᶉ ᵱᵫ
ᵴᶫᶝᵶᵾᴳ

ᶍלּ ┌ᶇ
│ ᶍ ┌

ֹ ᵆ ᵇ
ᶧᶩ ᵆ ⌐ ᵇᶊ ᶄᵬ
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• 2023 ᶎᴲ ᶍלּ ᶱ ᶠᵾᶡᶍᶍᴲ ╓ ᶊ ╣ᵸᶪ᷈
ḁḐᶷḋḟᶝᶆᶎ ☺ᶆᵬᵹᴲצּ ♬ᶎ2022 ᵪᶨ ᵶᶝᵶᵾᴳ

• 2024 ᶎᴲᵲᶫᶨ᷈ḁḐᶷḋḟᶍ╗ ᵫ ᵴᶫᶪ ᶞᶆᵡᶪᶚᵪᴲ
ᶆ ᶱ ᶪᵲᶇᶆᴲ2023 ᶞᶍ ♬ ᶱ ᶞᶝᵸᴳ

218

274
310 318 320

0

50

100

150

200

250

300

350

2020 2021 2022 2023 2024e

5.4

ÿ 7.6

10.4

5.2 6.0
2.5%

ÿ 2.8%

3.4%
1.7% 1.9%

ÿ 10.0

ÿ 5.0

0.0

5.0

10.0

15.0

2020 2021 2022 2023 2024e

∞ֹ+ⱦ ∞ֹ+ⱦ

☺ ♬ᴴ ☺ ♬
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2022 2023 2024e

זּ זּ זּ

֩ t֪ 114.9 113.9 228.9 104.9 116.6 221.6 108.2 118.4 226.7

֩לּ ⱦ/t֪ 104.3 105.7 105.0 107.1 102.9 104.9 105.8 108.3 107.1

SC ֩לּ ⱦ/t֪ 52.9 50.7 51.8 48.1 50.9 49.6 51.4 52.6 52.0

MS֩ ⱦ/t֪ 51.3 54.9 53.1 59.0 52.0 55.2 54.4 55.7 55.1

• 2023 ᶎ2022 ᶊ ᵶᶅᴲ ᶎ ᵶᵾᶡᶍᶍᴲ ḁ᷄ḱḋ
ḟ ᵫ זּ ᵶᵾᶉᵪᴲ ᶱלּ ᴲ┐ ᵶᵾᵲᶇᶊᶧᶩᴲḩ
ḇḳḁḟḴḋḑᶎ ᵶᶝᵶᵾᴳ

• 2024 ᶎ ḁ᷄ḱḋḟּל ᶎ ᵸᶪᶡᶍᶍᴲ ᶍלּ ᶊ
ᶧᶩᴲḩḇḳḁḟḴḋḑᶎִי ᵣᶱ ᶲᶆᵣᶝᵸᴳ
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•☺ ♬ᶎ5.2+ⱦᶇᴲ2022 ᶊ ᵶᶅ5.1+ⱦᶍ ♬ᶆᵸᴳ
•ᶝᵾᴲ2023 5 ᶊ ᵶᵾ ᶊ ᵶᶅᶡᴲ5.7+ⱦᶍ ♬ᶆᵸᴳ

∞ֹ+ⱦ

2022 2023 2023

310.4 330.0 318.2 7.8 Ā 11.7

♬ 41.7 36.7 Ā 4.9

ᶒ╗ 31.3 31.4 0.1

☺ ♬ 10.4 11.0 5.2 Ā 5.1 Ā 5.7
֩☺ ♬ ֪ (3.4%) ֩3.3ð֪ ֩1.7%֪ Ā 1.7pt Ā 1.6pt

♬ 11.3 11.5 6.5 Ā 4.7 Ā 4.9
֩ ♬ ֪ (3.6%) ֩3.5%֪ ֩2.1%֪ Ā 1.5pt Ā 1.4pt

ᶊ ᵸᶪ ♬ 10.1 8.0 4.6 Ā 5.4 Ā 3.3

♬ ֩ROE֪ 6.4ð 4.8ð 2.8% Ā 3.6pt Ā 2.0pt

♬ ֩ROA֪ 4.0% 2.0% Ā 2.0pt
ᵆ2023 ᵇᶎᴲ2023 5 10 ᶊ ᵶᵾ ᶆᵡᶩᴲ2024 2 2 ᶊ ᶱּז ᵸᶪᶝᶆᴲ ᶎ ᵧ ᵬᶇᵶᶅᵣᶝᵶᵾᴳᶉᵩᴲROEᶱ ᵬᴲ ᶇᵶᶅ ᶍ ᶎḞḱḻ᷄ᶇᵶᶅᵩᶩᶝᵸᴳ
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• ᶆᵡᶪ ḁ᷄ḱḋḟּל ᵫ ᶝᶩᵸᶪᶉᵪᴲ לּ ᶍ
ᶊᶧᶩḁḟḴḋḑᵫ ᵶᶝᵶᵾᵫᴲ ᶊᵩᵬᶝᵶᶅᶎᴲᵼᶫ∙ ᶊ

ᵫ ᵣᵾᵶᶝᵶᵾᴳ
•ᵼᶍ ᴲ ∞ℓּט ᶍ᷈ḁḐ ᶡᵡᶩᴲ5.1+ⱦᶍ ♬ᶇᶉᶩᶝᵶᵾᴳ

2022
☺ ♬

2023
☺ ♬

ḁḟḴḋḑ
᷁ḁᴴ
לּ זּ

לּ ᶊᶧᶪ
☼

ᵼᶍ

∞ֹ+ⱦ

∞ℓּט

2022 ᶍ☺ ♬ᶊᶎᴲ
2021 ᶊ ᵶᵾ לּ
ᶊᶧᶪ לּ 2.2+ⱦᶍ
♬ᶱ ᶟᵾᶠᴲ ᶍ☼
ᶱ ᵶᶅᵣᶝᵸᴳ נּ ᶣ ᶇᵣᶂᵾ

לּ ᶍ
☼ ÿ1.2+ⱦ ᶆᵸᴳ
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• ᶊᶃᵣᶅᶎᴲ ᵶᶅᵣᵾ ᶱ ᶆᵬᶝᵶᵾᴳ
• ᶍ ᶎ ᶈᵩᶩᶆᵶᵾᵫᴲ ᶊᶎ ╓ ᶆ ᵫᵡᶩᴲ

ᶞᶍּל ᶎᶆᵬᵾᶡᶍᶍᴲצּ ╓ ᶊᶧᶪ᷈ḁḐ ᶝ
ᶆ ᵫצּ ᶝᶉᵪᶂᵾᵲᶇᶆᴲ ᶲᶆᵣᵾ ᶍḁḟḴḋḑᶱ ᶆᵬ
ᵹᴲ5.7+ⱦᶍ ♬ᶇᶉᶩᶝᵶᵾᴳ

2023
☺ ♬

2023
☺ ♬

ḁḟḴḋḑ
᷈ḁḐ

ᵼᶍ

∞ֹ+ⱦ

זּ

᷁ḁᴴ לּ
זּ



© 2024 HOKUETSU METAL CO., LTD. All Rights Reserved.

☺2024 ᵶ Appendix2023

ᶇּנ ᶍ ᴴ ♬ ┌
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•│ ᶎᴲ ᶎ ᵬᵣᶡᶍᶍᴲḤḱḎᶸḲḎᶸᵫ ᵮᴲ ↨ ᶉ
ᶆᵡᶩᴲּנ ᵫ↨ ᵶᵾ ♬ ᶇᶉᶂᶅᵣᶝᵸᴳ

• ᶊ ᵰᴲ ᶞᶆᵡᶪּנ ᶱ╗ ᵶᶅᶝᵣᶩᶝᵸᴳטּ

143.8 131.0 117.0
165.5 187.8 180.7

46.5
41.1

34.0

44.2
52.6 54.253.1

53.5
67.2

63.9

70.0 83.3243.4
225.6 218.2

273.6
310.4 318.2

2018 2019 2020 2021 2022 2023

│ ᵼᶍ נּ

0.4

10.7 4.1

ÿ 5.7

10.4
6.34.5

6.1

4.1

3.7

4.6

1.4
7.3

7.8

9.7

6.5

6.8

10.7
12.1

24.5

17.8

4.5

21.7
18.3

2018 2019 2020 2021 2022 2023

│ ᵼᶍ נּ
∞ֹ+ⱦ

β ᵾᶉּב לּ ᵩᶧᶒ ♬ᶱ ᶝᶉᵣᴳ ☺ ♬֩ ᶍ ֪

∞ֹ+ⱦ
ᶍ ┌ ☺ ♬ᶍ ┌ᶍ ┌
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ÿ 10.0

10.0

30.0

50.0

70.0
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130.0

150.0

21/1Q 21/2Q 21/3Q 21/4Q 22/1Q 22/2Q 22/3Q 22/4Q 23/1Q 23/2Q 23/3Q 23/4Q

│ ᵼᶍ

•╥ᵬ ᵬ ᵫℓּטᵶᶅᵣᶪᵲᶇᶆᴲ ᶎ ᴳ
זּ ∙ ᵶᵾᵲᶇᶆᴲ ᶆᶎ ᶊ ᵣ ᶱ ᶆᵬᶝᵶᵾᴳ

לּ• ᶆᶎᴲ ᶍלּ ᶎ ᵥᶧᵥᶊ ᶠᶨᶫᶝᵺᶲᶆᵶᵾᴳ

ᴴ ᶍלּ ┌

23

ᴴ ᶍלּ ┌

∞ֹ ∞ֹ ⱦ/

82.7 ⱦ/t 105.0 ⱦ/t 104.9 ⱦ/t

253 t 229 t 222 t

ᶍ לּ ┌֩█ ֪
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• ᶍ ᶍ ᶇלּ ḁ᷄ḱḋḟ ᴲלּ ᶆᵡᶪ
ḩḇḳḁḟḴḋḑ֩MS)ᶍ ┌ᶎּז ᶍᶇᵩᶩᶆᵸᴳ

•ᶽḕḳ᷃ᴻᶣ ᵫ ᵸᶪᶉᵪᴲ ᶆ ᵶᵬᶫᶉᵣ᷈ḁḐ ᶱ
לּ ᶊ ᵶᵾצּ ᴲ2022וֹ ᵪᶨMSᶎ ᶊ ᵶᶝᵶᵾᴳ

• 2023 3Q∙ ᶡMSᶱ┐ ᵸᶘᵮ☺ ᶱ ᵰᶝᵶᵾᵫᴲ
ᶇᶉᶩᶝᵶᵾᴳ

ḩḇḳḁḟḴḋḑᶍ ┌

24
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Fy2023
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Fy2023
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ḩḇḳḁḟḴḋḑ לּ ḁ᷄ḱḋḟ לּ

ḩḇḳḁḟḴḋḑ ┌

֩ ∞ֹ ⱦ/ ֪
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ᶍ ᵱ☼

25

17.2
18.8

17.4
15.9

17.1

24.2

22.0
20.9

19.4
21.1

10.0

15.0

20.0

25.0

30.0

2022 2023

⅓ ᶍלּ

֩ ∞ֹⱦ/kWh֪

ᶍ ╓

•ḵ᷿ᶷᶊᶧᶪᶻ᷄ḱᶹḒ ᶊ ᶱ ᵸᶪ ᶉᶽḕḳ᷃ᴻ ᶉᶈᶱ
ᶊᴲ2023 ᶎ ᶍ ᵫ ᵱᶱ ᵶᶝᵶᵾᴳ

• ᵱ ᶎ ᶊᶧᶩ│ᶉᶩᶝᵸᵫᴲ ᶆᵡᶪ ᶎᴲ
╓ᶍ ḩᴻ᷀ᴻᶊ ᶘᶅ᷈ḁḐᶷḋḟ☼ ᵫ ᵬᵪᶂᵾᶇᵣᵧᶝᵸᴳ

ᶊᵩᵰᶪ ᶊ ᵸᶪ
ᶍ ☼ ᶎᴲ
ᶊ ᵶᶅ2.27.0ⱦkWh

֩╗ ֪ᶽḕḳ᷃ᴻ ḃḻḇᴻ ḕḋḐ ᶍ ḏᴻḇᶊ ᶄᵬ

3.2ⱦkWh
3.5ⱦkWh

3.5ⱦkWh
4.0ⱦkWh
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26

• ᴲ ᶎᶇᶡᶊ ᴲנּ ᴲD/EḴ᷿ᶿ ᶍ↨
ᶎ ᶉ ᶆᵸᴳ

∞ֹ+ⱦ

2023.3 2024.3
152.2 153.8

ᶒ 22.5 27.7
73.2 82.2

ᵾᶉּב 54.4 42.3
ᵼᶍ 2.0 1.5

127.3 133.7
98.3 103.0
0.3 0.3

28.7 30.3
279.6 287.6

2023.3 2024.3
91.0 90.8
53.3 57.9
24.5 22.6

ᵼᶍ 13.1 10.3
24.3 27.0
13.7 15.1

ᵼᶍ 10.6 11.8
115.4 117.9

֩ᵥᶀ ֪ ֩38.2֪ ֩37.7֪
164.1 169.6

ᴴ 279.6 287.6

58.7% 59.0ð
D/EḴ᷿ᶿ 0.23 0.22
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᷂ḫḋ᷿ḭᴴḝḵᴻ

27

• 2022 ᶎ ᶍ ᶊ ᵶᶅ ᶍלּ ᶱ ᶠᵾᶡᶍᶍᴲ
᷂ḫḋ᷿ḭᶍ ᵫ ᵣᶃᵪᵹᴲ☺ CFᵫℓּטᵶᶅᵩᶩᶝᵶᵾᵫᴲ ᶎ

ᵴᶫᶅᵣᶝᵸᴳ
2022 2023

☺ ᶊᶧᶪCF 8.9 20.9
♬ 11.1 6.6

לּ 10.6 10.8
ᴴ ᶍ Ā 16.4 Ā 3.4

ᵾᶉּב ᶍ Ā 3.2 12.0
ᵼᶍ 6.8 Ā 5.0

ᶊᶧᶪCF Ā 12.8 Ā 11.0
ᶊᶧᶪCF Ā 0.7 Ā 3.8
ᶍ Ā 4.5 6.0
ᶍ 22.5 28.5

∞ֹ+ⱦ

β ᶊᶧᶩ ᵫ ᶊ ᶩⱢᵴᶫᵾ ᴴ ᶎᴲ ᶊ ᵴᶫᵾᶡᶍᶇᵶᶅ ᵶᶅᵣᶝᵸᴳ
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• ᶊꞌᵷᵾ ♬ ᶍ ᶎᴲ 30ð ᶱ ᶇᵶᴲ
↨ ᶉ ᶊᶡ ᶉ ᶱ ᶂᶅᵩᶩᶝᵸᴳ

• 2023 ᶎ ♬ ᵫℓּטᵶᵾᵲᶇᶆᴲ2022 ᶊ ᵶᶅᴲ50ⱦᶍ
ᶱ ᵶᶅᵣᶝᵸᴳ

5ⱦ
20ⱦ 25ⱦ

5ⱦ

30ⱦ 30ⱦ
7ⱦ

60ⱦ

5ⱦ

1ⱦ

55ⱦ

5ⱦ

12ⱦ

80ⱦ

30ⱦ

6ⱦ

85ⱦ

35ⱦ

36.6ⱦ

250.9ⱦ
190.2ⱦ

ÿ 252.1ⱦ

263.4ⱦ

121.6ⱦ

-3 00

-2 00

-1 00

0

10 0

20 0

30 0

0

20

40

60

80

10 0

2018 2019 2020 2021 2022 2023

EPS

32.8% 31.9% 29.9%
32.3%

28.8%

0. 0

10 .0

20 .0

30 .0

40 .0

50 .0

2018 2019 2020 2021 2022 2023
β1  2021 ᶎᴲ ♬ᶎ ᶆᵡᶩᶝᵸᵫ ᶱ ᵶᵾᵾᶠᴲ ᶎḞḱḻ᷄ᶇᵶᶅᵩᶩᶝᵸᴳ
β2  2020 ᶍ ᶎᴲ ᶍ ♬ᶆᵡᶪᵆ ᶍᶍᶫᶲ ♬ᵇ344 ⱦᶱ ᵣᶅ ᵶᶅᵩᶩᶝᵸᴳ

ᶍ ┌



2023

2024 ᵶ
☺

Appendix
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2024 ᶍ ᵶ

30

2023 2024
2Q 2Q 2Q

154.2 318.2 155.0 320.0 0.7 1.7
☺ ♬ 2.7 5.2 2.0 6.0 Ā 0.7 0.7
֩☺ ♬ ֪ ֩1.8%֪ ֩1.7%֪ ֩1.3%֪ ֩1.9%֪ ֩Ā 0.5pt֪ ֩0.2pt֪

♬ 3.3 6.5 2.5 6.5 Ā 0.8 0.0
֩ ♬ ֪ ֩2.2%֪ ֩2.1%֪ ֩1.6%֪ ֩2.0%֪ ֩Ā 0.6pt֪ ֩Ā 0.0pt֪

ᶊ ᵸᶪ ♬ 2.1 4.6 1.5 4.0 Ā 0.6 Ā 0.6

1 ᵾᶩ ♬ 56.47ⱦ/ 121.64ⱦ/ 39.00ⱦ/ 103.99ⱦ/ Ā 17.47ⱦ/ Ā 17.65ⱦ/

1 ᵾᶩ 30ⱦ/ 35ⱦ/ 10ⱦ/ 35ⱦ/ Ā 20ⱦ/ 0ⱦ/

• 2024 ᶎᴲ ᶊᶃᵣᶅᶎ ᶉ ᵫ ᶠᶉᵣᶉᵪᴲ
ᶣ ᷈ḁḐᶍ ᶊᶧᶩᴲנּ ᵶᵣ ☺ ᶱ ᵶᶅᵣᶝᵸᴳ

• ḁ᷄ḱḋḟּל ᶡ ᶱ ᶟᶡᶍᶍᴲּל ᶊצּ ᶠᶪᶇᶇᶡᶊᴲ᷈ḁ
Ḑ ᶊᶧᶩᴲוֹ ᶆᶎ2023 ᶞᶍ☺ ♬ᶱ ᶲᶆᵣᶝᵸᴳ

∞ֹ+ⱦ
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☺ ♬ᶍ ╣֩ ֪

31

2023
☺ ♬

2024
☺ ♬

זּ

᷈ḁḐ

᷈ḁḐ

• 2024 ᶎ ḁ᷄ḱḋḟּל ᶍ ᶱ ᶞᶝᵸᵫᴲ לּ ᶗᶍ
┐ᶊᶧᶩᴲḁḟḴḋḑᶱצּ ᵸᶪ ᶇᵶᶅᵣᶝᵸᴳ

•᷈ḁḐ וֹ ᶍᶚᵪᴲ ᶊᵩᵣᶅᶎ ᷈ḁḐᵫ ᵴᶫᶪ
ᶞᶆᵸᵫᴲᵼᶍ ᶍ ᷈ḁḐᶷḋḟᶊᶧᶩᴲ ♬ᶎ0.7+ⱦᶊ ᶝᶩᶝᵸᴳ

∞ֹ+ⱦ

᷁ḁᴴ לּ

ḁḟḴḋḑ
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ÿ 10.0

ÿ 5.0

0.0
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ᶮᵮ ֩ ֪ ֩ ֪

0.0

5.0

10.0

15.0

20.0

25.0

• ᶆᶎ ᵫ ᴲטּ ᶉ ᶊᶧᶪ ᴲᵼᶫ
ᶊ ᵶᵾ ᶍ ᵪᶨᴲ ᶍ Ⱬᴲ ᴲ ᵫ ᵣᶆᵣᶝᵸᴳ

• ᶊᶇᶂᶅᶎ ᶍ ᵫ ᵸᶪḜḻḉᶆᵸᵫᴲ ᵾᶉḛḀḕḁ
ḉḫḻḁᶆᶡᵡᶩᶝᵸᴳ

נּ ᶊטּ ᵰᵾ ᵾᶉ ᶩ ᶞ

32

ᶍ ┌֩ ֪ ᶍלּ ┌֩ ֪

ᶎ12לּ ¨ᶮᵮ ᴲ ᶍ ᶎ טּ ∞ֹ ⱦ
∞ֹ%

ᵆ ᵇᶊ ᶄᵬ ᶊ ᶄᵬ
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ᶱ ᵶᶅ ꞌᴳ
ᴴ ᶍ ᶊ ᵶᶅᴲ
ᵪᶨּנ ᶝᶆ╗ ᶍ ᵫ
ᶍ ᶞᶆᵸᴳ

נּ ᶊטּ ᵰᵾ ᵾᶉ ᶩ ᶞ

33

ᶍ ᶱ2 ᶊᵶᵾ ᶍᴲ2 ᶍ
꞉ ᶱ ᶫᵴᵺᶪᵲᶇᶆ

ᶇ ᶱ ᵸᶪ᷀ḋḐᶿḝ ᶊ
ᵶᶅᴲ ᶎ ᶍ ᶱ ᵸᶪᶽḛ
ḏḻḁᶱ ᵶᶅᵣᶪ ᶉᵣḩᴻ᷀ᴻᶆᵸᴳ֩ ᶍ ֪ ╗ ᶍ

ḩᴻ᷀ᴻ

ᴲ שׁ ⅓Ⱬ

נּ

נּ
נּ נּ

ḟḴ᷂ḫḁḐ ḟḴ᷂ḫḁḐ
ḟḴ᷂ḫḁḐ ḟḴ᷂ḫḁḐ

Ḅḕ᷈ḻᴲ Ḅḕ᷈ḻᴲ

ᴲ ᶍ ḩḲḋḐᵫᵡᶪᴲ
ḟḴ᷂ḫḁḐ ᵰ ᶍ ᴳ ᷈ḁḐ ᶍ ᶝᶩᴳ

Before

After

֩4 ֪

֩2 ֪

᷀ḋḐᶿḝ

ᵶ
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2024 ᶗᶍ ꞌ

34

• 2024 ᶊᶧᶩᴲ2024 ᵪᶨᶎ ᷊ᴻḉḫᴻḀ☼ ᶣ
ᴲ ᶉ᷈ḁḐᶷḋḟᵫ ᶝᶫᶝᵸᴳ

•ᵼᶍᵾᶠᴲ ᷈ḁḐ ☼ ᶍ ᴲ ᶊᶧᶪḑḱᶹḘᴻᶍ
ᶊ ᵰᶅᴲ ᶩ ᶞᶱ ᶠᶅᵩᶩᶝᵸᴳ

᷈ḁḐ ᶍ

ӡ ᶍ ᶱ ᶇᵶᶅ ᵶᴲḐḴᴻḱᴻᶆ
ᶝᶇᶠ ᴲḱḁḐḷḻḦᶹḳᶱḐḱḋ᷄ ᴳ

ӣ ᶍ ᶆ ᵸᶪ ᶊᶃᵣᶅᴲ
ᶱ ᶊᴲ ᷈ḻḎḒ ᶱ ᴳ
᷈ḁḐḩḲḋḐᵿᵰᶆᶉᵮᴲCO2 ᶡᴳוֹ

Ӣ ᶱḐḴᴻḱᴻᶆ ᶞ ᴲ ᵶבּ ᴲ
ᶆᵡᶪ ᶊ ᵶᴲḱḁḐḷḻḦᶹḳᶱḐḱḋ᷄ ᴳ

• ᶍ ᶱ ᶠᶪᵾᶠᴲ ╥ ᶊᶡ Ḳᴻḑḇᶹ
Ḩᶍ ᶣᴲ ḵḋḐᶍ ᶱᵩ ᵣᵶᶅᵣᶝᵸᴳ

• ᵿᵰᶆᶎ ᵶᵬᶫᶉᵣ ᷈ḁḐᶷḋḟᶎᴲ
לּ ᶗᶍ ᶱᵩצּ ᵣᵶᶅᵣᶝᵸᴳ

ᶍ ᶊᶧᶩᴲ᷈ḁḐטּ ᴲḑḱᶹḘᴻᶍ ᶱ ᶩᶝᵸᴳ



2023

2024 ᵶ
☺
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ḛḀḯḻ ᵆMetal Vision 2030 ᵂ ᵃᵇ

36

ᵆᶡᶍᶄᵮᶩᵇᶍᵼᶍ ᶗᴳᶽ᷈ᶇḅḲḭᴻ᷿ḯḻᶱ ᵶᴲ
סּ ᶉ ᶍ ᶊ ᵶᶝᵸᴳ

Fy2030

♬ֹ20+ⱦ

Fy2020 Fy2024 ☺ ᵆ 2024ᵇ
ᶇᵶᶅᶍּנ טּ
ᶱ ᵧᶪ ☺ טּ

Fy2025 Fy2030 ☺
ᶍּנ

☺ ᶍ ᶉᶪ Fy2018(BM)טּ
♬ֹ3+ⱦ

֩Technology֪
̗ ᴲ ᶍ
̗ ᶽḕᴴ ᶽḕ ᶍ טּ
̗ AIᴲIoTᴲḵḤḋḐ ᶍ טּ

֩Politics֪
̗ ᴴ ᶍ ℓּט
̗ דּ טּ
̗ ᶹḻḝḱᶍ טּ

֩Economy֪
̗ ᶍ
̗ ᶍ
̗ ᶽḕḳ᷃ᴻּל ᶍ

֩Society֪
̗ ᶍ ᴴטּ טּ
̗ ᶍ נᵫּטּ
̗ “ ᵬ ”ᶍ

Ḙḋ᷂᷄ḫḁḐ

Ǟ
ǈ
ǿ
Ǿ

¤

2030

Fy2024

♬ֹ15+ⱦ
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☺ ᵆ 2024ᵇ
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ӡ᷅ḳᴻḟ ☺ ᶱ ᶗ
Ӣ ᶉ ᶱּס ᶊᵸᶪ ᶉ ᶍ ᶇ ᶱ
ӣ ᵾᶉ ᶊꞌᵧᶅᵣᵮᵾᶠᴲESGᶱ≥ ᵶᵾSDG ☺

☺ 2024 ᶝᶆᶊᴲROS5.5%∙ ᶱ↨ ᶊ ᶆᵬᶪ ♬ ᶱ ᶊ
ᵸᶪᴳ

2024 2024

270.0+ⱦ 320.0+ⱦ

♬ 15.0+ⱦ 6.5+ⱦ

♬ 5.6ð 2.0ð

☺ ᶍ ᶱ ᵪᶊ ᵧᶪ ᶆᴲ ᶆᵡᶪ ḁ᷄ḱḋḟᴲᶽḕḳ᷃ᴻᶣ
ᴴ ᵫ ᴲ ᵿᵰᶆᶎ ᵶᵬᶫᶉᵣ᷈ḁḐ ᶎ לּ ᶗ ᶱצּ ᶂᶅᵩᶩ
ᶝᵸᵫᴲ ᵣ ᵣᶅᵣᶉᵣ ᶆᵸᴳ

☺ ᶍ ᶇᶉᶪ2024 ᶎᴲּנ ᶍ ᵧᴲנᶊּטּ ᶆ סּ ᶉ
ᶊᴲ╥ᵬ ᵬ ᶩ ᶲᶆᶝᵣᶩᶝᵸᴳ

5.9

ÿ 6.9

11.3
6.5 6.5

2.7%

ÿ 2.6%

3.6%

2.1% 2.0%

ÿ 3.0

ÿ 1.5

0. 0

1. 5

3. 0

4. 5

ÿ 10.0

ÿ 5.0

0. 0

5. 0

10 .0

15 .0

2020 2021 2022 2023 2024e

♬ ♬
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᷅ḳᴻḟ ☺ ᶱ ᶗ
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∞ֹ ⱦ

• 2020 ᶊ ᵶᵾ֜᷈ᴻḎḋ᷄ḁᶎᴲטּ ᶊ ᵫ ᵶᵾ ᶍּנ
ᶱ ᶂᶅᵩᶩᴲ ᶊ ᶱ ᶏᵶᶅᵣᶝᵸᴳᶉᵩᴲ2023 ᵪᶨᶎ

ᶍ נּ ☺ ᶱ ᵶᶅᴲ☺ ᶍ ᶱ ᶂᶅᵣᶝᵸᴳ
• 2021 ᶊ ᵶᵾ ᷈ḻ᷄ḲᴻḐ ᶇᶎᴲ ᵶᶅ ᵶᵾ
֜ᶹḖḼᶶḁᶱ ᵷᶅᴲ᷈ḻ᷄ḲᴻḐ ᶍ נּ ᶱ ᵶᶅᵩᶩᶝ
ᵸᵫᴲᵼᶫᵿᵰᶊ ᶝᶨᵹᴲּנ ᶉᶈᴲ ╥ᶍ ᶱ ᵱᶅᵣᶝᵸᴳ

᷈ᴻḎḋ᷄ḁ ┌

0

100

200

300

400

2020 2021 2022 2023

∞ֹ ⱦ

ᶹḖḼᶶḁ ┌

᷈ᴻḎḋ᷄ḁ ᶊ
ᶍ נּ ☺

ᶱ ᴲ ᶊᵩᵰᶪּנ
ᶍ☺ ᶇᵶᶅ

ᶉ ᶱ ᶂᶅᵣᶝᵸᴳ

᷈ḻ᷄ḲᴻḐ ᶇᶍ ᵾᶉ
ᶇᵶᶅᴲ ᵪᶨּנ ᶱ ᵸᶪ

ᵿᵰᶆᶉᵮᴲꜛ ᶍ ᶊ ╢ᵫ
ᵬᴲּנ ᶱ ᶂᶅᵩᶩᶝᵸᴳ

ᵲᶍ ᶩ ᶞᶱ ᵷᶅᴲ ᶉ ᶱ
Ɫᵧᴲ ᶍ ḟḵḀᶼ᷄Ḑ∏ ᶊᶡ
ᵶᶅᵩᶩᶝᵸᴳנּ

᷈ḻ᷄ḲᴻḐ
ᶊᵩᵰᶪּנ ᶍ
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ᶉ ᶍ ᶇ ᶱ

39
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WD32 WD35 WD38 WD41

• ᶍ ᶎ┐ ᵫ ᶆᵸᵫᴲ2020 ᶊᶎᴲ Ⱬ⅓ם ᶍ
ᴲטּ ᶇᵶᶅ 11+ⱦᶍ ᶱ ᵶᴲ ᵫ ᶒᶅᵣ

ᶪ ᶍ ᶱ ᶩᶝᵶᵾᴳ
• ᶆᵡᶪ ᵫ ᵶᶅᵩᶩᴲטּ ᶊ ᵰᶅ ᶆᵸᴳ
•ᶉᵩᴲ2023 ᶎ ᶍ ᶊᶡ ꞌּס ᶉḐḱḻḁᶍ
ᶱ ᶠᴲ16+ⱦᶍ ᶱ ᵣᶝᵶᵾᴳ
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ESGᶱ≥ ᵶᵾSDG ☺ᶍ ᶉ ᶩ ᶞ

40

Governance
Â ᶍ ᴴ
╢ᶊᶧᶪ᷁ḘḒḻḁ טּ

Â ḲᴻḈᴻ

Environment
Â

Â

Â ᶍḲ᷊ᶹ᷄ḳ

Social
Â ☺
Â ╓

•↨ ᵶᵾ ♬ ᶱ ᵶᴲ ᶊ ᵶ ᵰᶪᵾᶠᶊᶎᴲESGᶱ≥
ᵶᵾSDGs ☺ᶗᶍ ᶉ ᶩ ᶞᵫ ᶆᵡᶪᶇ ᵶᶅᵩᶩᶝᵸᴳ
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Environment

41

ᶍḲ᷊ᶹ᷄ḳ

⅓Ⱬ ᶍּנ ᶆ ᵸᶪ ᶱᴲ
ᵪᶨ ᷁ḁᶗ ᵣᵾᵶᶝᵸᴳ

ᵲᶫᶊᶧᶩCO2 ᶎ 820t ᵴ
ᶫᶪ ᶞᶆᵸᴳ

᷈ḻ᷄ḲᴻḐ

ᴲ

נּ ᴲ
᷈ḻ᷄ḲᴻḐ ᶗ

ᵶᶅᵣᶪ ᷈ḻ᷄ḲᴻḐ ᵩᶧᶒ᷅
ḳᴻḟ ᵫ ᵶᵾ᷈ḻ᷄ḲᴻḐ ᶎᴲ ᴲ

ᵫ╥ᵬ ᶂᶅᵣᶝᵶᵾᴳ
ᵲᶫᶱ ᵫ ᵰ ᶫᴲ ᶆ ᵸᶪ
ᵲᶇᶆ ᶱ ᵸᶪᶇᶇᶡᶊᴲטּ ᶱ

ᵶᶅ ᵾᶉ ᶱ ᶞ ᵸᴲ᷊ᴻ᷂ḭ
ḱᴻᶽ᷈Ḗḧᴻᶊ ᵰᵾ ᶩ ᶞᶱ ᵶᶝᵶᵾᴳ

CO2
23ð

ᶆᵡᶪ֜᷈ᴻḎḋ᷄ḁᶍ ᶊ
ḙḕḳᶱ ᵣᵾᵶᶝᵶᵾᴳ

ᵲᶫᶊᶧᶩCO2 ᶎ
110t ᴲ ᶎ
ᶆ ᵸᶪ ᶍ

ᶚᶛ ᶅᶱ ᵧᶝᵸᴳ

֜᷈ᴻḎḋ᷄ḁ
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48.3%

83.4%

֩β֪ 2023

Social

ᴲ ᶍ

10 20 20%

30 26%

40 28%

50 26%

᷀Ḏ᷉Ḳ 1

╢ᶍ ֩2024.3 ֪

65 Ⱬ

☺

2024 ᶍ ᶆᶎᴲ לּ ᶣ ᶱ ᶊᴲ
ᵮᶍ ᵫ ᵱᶱ ᵶᶅᵣᶝᵸᴳ
ᶊᵩᵬᶝᵶᶅᶡᴲ ╢ᶍḪḉḡᴻ᷿ḯḻ
ᴲ וֹ ᶊ ᶍ ᶊᶡ ᵫᶪᶧᵥᴲ

ᶍ 5.2ð֩5 2 ᶞ֪ᶱ ᶪ
5.9ðᶍ ᵱᶱ ᵣᵾᵶᶝᵶᵾᴳ

ᶆᶎ2024 4 ᶧᶩᴲ60 ᴴ65 ᶝᶆ
ᶊּנᵧᴲ65 ᶝᶆᶍ

ᶱ ᵶᴲ60 ∙ ᶍ ╢ᶡ ᶉ ᶇᵶ
ᶅ ᵶᶅᵩᶩᶝᵸᴳ
ᶊᴲ ᶉ ᵫḪḉḡᴻ᷿ḯḻᶱ┐
ᵶᴲ ᶇᶡᶊ ᶆ ᵮ ᶆᵬᶪᶧᵥᴲ
לּ ᶍ ᵶᶣᴲ ᶊ ᵰᵾ ᶩ
ᶞᶱ ᶂᶅᵣᶝᵸᴳ

Ⱬ ᵱ

β 2012 ᵆ ᵇ֩ ֪ᶧᶩ

42
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ḛḀḯḻ ᶒ ☺ ᶱּז ᵧᵸᶪ
☺ ᶱ ᵸᶪᵾᶠᴲ ╢╗ ᶑᶇᶩᶍ
ᶱ ⱱᵸᶪ ᶩ ᶞᶱ ᶂᶅᵣᶝᵸᴳ

Â 1on1ḧᴻḎᶸḻ᷅

ᶇ ᶍזּ ᶱ ᵶᴲ ᶇᵶᶅᶍ ᶊ
ᶄᵣᶅ Ḵḡḳᶍ ᶊ ᶇᵶ ᶲᶆᵣᶝᵸᴳ

Â ╔ ᶍ

ᶊ ᶉ ᶣḁ᷂ḳᶱ ᶊ ᵰᶨᶫᶪ
ᶧᵥᴲ ᶉ ᶣḁ᷂ḳᶱ ᶘᶪ ╔
ᶣᴲeḱᴻḓḻ᷅ᶱ ᵶᶅᵣᶝᵸᴳ

Social

43

☺ ╓

ᶎ8 2 ᶊᴲ ḁᴻḙᴻ
ḡḁḛᶷḁᵆ ᶊᵣᶍᶀ ᶑᶇᶊ
ᵇᶱ ᶀ ᵱᶝᵶᵾᴳ

᷊ḋ᷀ᴻ ᶍ

ᶷḳḛḴḋ᷄ Ḵḏᶸᴻḁ

╓ᶍ ᵴᶝᶇᶇᶡᶊ ᵡᶔᶫᶪᶝᶀᶄᵮᶩ
ᶊ ᵸᶪᵾᶠᴲ ḟḵ᷊ḋ᷀ᴻḉᴻḨᵆᶷḳ
ḛḴḋ᷄ḁ Ḵḏᶸᴻḁᵇᶱᶿḝᶸ᷿ḫḳḁḥḻ
᷊ᴻᶇᵶᶅ᷊ḥᴻḐᴲ ᶍ ᶆ᷊ḋ᷀ᴻ
ᶱ ᵶᶅᵣᶪᶚᵪᴲ 8 ᶊ ᵴᶫ
ᶪᵆ ᶝᶃᶩם אל ᵇᶊᶡ ᵶᶅᵣᶝᵸᴳ

╔


























